2011-3-22 Announcement on Successful Issuance of RMB10 billion Subordinated Bonds
2011-3-22
 
Pursuant to the approval of the CBRC and the PBOC, the Company issued RMB10 billion subordinated bonds in the national inter-bank bonds market on March 18, 2011, and accomplished the registration and custody at China Government Securities Depository Trust & Clearing Co., Ltd. on March 21, 2011.
 
The subordinated bonds issued amounted to RMB10 billion, of which, RMB6 billion were 10-year-term (issuer’s call option executable commencing the end of the 5th year) fixed interest rate bonds with coupon rate of 5.50%, RMB4 billion were 15-year-term (issuer’s call option executable commencing the end of the 10th year) fixed interest rate bonds with coupon rate of 5.70%. Proceed of the issuance will be used as supplementary capital of the Company in compliance with the applicable laws and approval of the regulatory authorities.
 
For details, please find the relevant announcements in the China Securities Journal, Shanghai Securities News and the Financial Times on March 8, 2011.
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