Announcement on Resignation of Some Directors
and Nomination of Candidate Directors

May 30, 2012

I. Resignation of Non-Executive Independent Directors and Nomination of
Candidate Non-Executive Independent Directors

On May 29, 2012, the Board of Directors of the Company received the written resignation
letters from Liang Jinquan and Andrew Wong, two of the Non-Executive Independent
Directors of the Company. Having worked as Non-Executive Independent Directors of the
Company for consecutive six years, they apply to resign from the positions of
non-executive independent directors and positions in the relevant special committees
under the Board in compliance with the Guiding Opinion on Establishment of Independent
Director Systems by Listed Companies stipulated by the CBRC and the Articles of
Association of the Company. They have confirmed that they did not take different view
from the Board, and there are no issues in relation to their resignation that need to be
informed to shareholders and debtors of the Company. Pursuant to the relevant regulatory
rules, the resignation letters of the two Non-Executive Independent Directors will take
effect upon election and appointment of their successors, and before that, they shall still

perform their duties as Non-Executive Independent Directors of the Company.

At the same date, the Board received from Shanghai Giant Biotechnology Co., Ltd. and
Fuxin Group Co., Ltd. (holding a total of 1,355,751,538 shares of the Company,
accounting for more than 3% of the total) the Proposal on Electing Some Directors of the
Company, which proposed to nominate Zheng Haiquan and Ba Songshu as candidates

for the non-executive independent directors of the 6th session of the Board.

Il. Resignation of Non-Executive Shareholder Director and Nomination of Candidate
Non-Executive Shareholder Director

On May 29, 2012, the Board of Directors of the Company received a written resignation
letter from Wong Hei, a Non-Executive Shareholder Director of the Company, to apply to
resign from the positions of non-executive shareholder director and position in the
relevant special committees under the Board for work reasons. She has confirmed that
she did not take different view from the Board, and there are no issues in relation to her

resignation that need to be informed to shareholders and debtors of the Company.



At the same date, the Board received from Shanghai Giant Biotechnology Co., Ltd. and
Fuxin Group Co., Ltd. (holding a total of 1,355,751,538 shares of the Company,
accounting for more than 3% of the total) the Proposal on Electing Some Directors of the
Company, which proposed to nominate Wu Di (CEO of Fuxin Group Co., Ltd.) as

candidate for the non-executive shareholder director of the 6th session of the Board.

The Company extends sincere appreciations to Liang Jinquan, Andrew Wong and Wong

Hei for their contributions to the Company during their terms of office.

Attachment 1. Biographies of Candidate Directors of the 6th Session of the Board

Attachment 2: Statement of Candidate Non-Executive Independent Directors of the 6th
Session of the Board

Attachment 3: Statement of Candidate Non-Executive Shareholder Directors of the 6th

Session of the Board

Board of Directors

China Minsheng Banking Corp., Ltd.
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