2010-12-22 Announcement on the Resolutions of the 4th Extraordinary Meeting Of the 5th Session BOD
2010-12-22
 
The 4th interim meeting of the 5th session Board of Directors of the Company was convened on December 21, 2010 in Beijing. The meeting was called and presided over by Chairman Dong Wenbiao. 14 out of 18 directors participated in the meeting in person, of which, Chen Jian, Wong Hei, Shi Yuzhu and Wang Lihua participated in the meeting by telephone. 4 directors entrusted others, of which, Lu Zhiqiang and Zhang Hongwei entrusted Dong Wenbiao to execute their voting rights in written, Liu Yonghao and Han Jianmin respectively entrusted Wang Hang and Qin Rongsheng to execute their voting rights in written. 6 out of 8 supervisors presented at the meeting. The meeting complied with the rules and regulations under the Company Law and the Articles of Association, and the resolutions made through voting are legal and effective.
 
The meeting discussed and approved the following resolutions:
 
I. Resolution on Extending Interbank Credit to Minsheng Financial Leasing Co., Ltd.
The meeting discussed the Proposal on Extending Interbank Credit to Minsheng Financial Leasing Co., Ltd. and approved to grant RMB5 billion 1-year-term comprehensive credit lines to Minsheng Financing Leasing Co., Ltd. for its interbank lending, interbank borrowing and transfer of lease receivables. The lease receivables shall be the pledge of interbank lending and borrowing with a pledge rate of no more than 90%.
 
Voting result: Affirmative: 18 votes; Negative: 0 vote; Abstention: 0 vote.
 
II. Resolution on Issuing Finance Guarantee with Shanghai Zhengtu IT Co., Ltd. as the Beneficiary
Please refer to the separate announcement for details.
Voting result: Affirmative: 17 votes; Negative: 0 vote; Abstention: 0 vote.
1 related director withdrew from the voting.
 
III. Resolution on Administrative Measures on Writing-off of Bad Loans of the Company
Voting result: Affirmative: 18 votes; Negative: 0 vote; Abstention: 0 vote.
 
IV. Resolution on Writing Off the NPL of Henan Yima Jinjiang Energy Comprehensive Utilization Co., Ltd.
Voting result: Affirmative: 16 votes; Negative: 0 vote; Abstention: 2 vote.
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